
RAILROADS ARE
Administration Cannot Undo

Harm It Has Done
Them.

POLITICS VS. BUSINESS

Great Fight Is On and Politicana
Scetn to Be in

Saddle.

tSpeclal to Tho Tlmes-Dlspatch.]
New York, June 4..Railroad men

modlfled to-day thelr prcdlctlons of
a disaster as a result of the TaftInjunctlon. They bellevo lt was Iarge-ly a polltlcal measure and are con-
fldent that at the conference on Mon-day Mr. Taft will bo made to roallzethe predlcament ln whlch tho railroadshave been placed.
Tho admlnlstratlon cannot, of course.wlthdraw Its actlon, however unwlso

lt may now appear to be, but an agree-
ment for an early hearing mlght getthe whole dlsputo settled by tho 1st of
Augoist Tho time wlll not bo waBted.
because It wlll tako that long to.as-
certaln what tho crops are golng to
be. and tho whole business structuro
rents on crops thls year.
Any agreement to hurry hearing of

the injunctlon, wlth assurancea of a
square deal from tho admlnlstratlon,
would put the shorts In a precarlousposltlon In Wall Street. That tho short
interest ls very large was proved to-
day. when, AfUr a drlve that estab-
llshed new low records In many stand-
ard lasucs, the market suddonly re-
covered and closed strong and actlve.
After ofllclal assurances had been re-

colvod from Waahington that the rail¬
roads would be permlttcd to advanco
freight rates lf they advanoed wages,President Taft ordered the advanco of
frelgrht rates onjoined at the last hour.
Tbe loss of tho railroads 13 not lm-
portant compared wlth tho loss of pub-llc conndence. Opon and bltter war-
fare now exlsts bctween tho business
lntorests and the polltlcal lnterests,wlth tho polltlcal lnterests apparentlyln control of tho sltuatlon.

Mnrket Detnornllxrd.
Wall Stroot naturally felt the flrst

offect of thls in a demoralized market.
Traders wero not hurt Investors got»he full forco of the blow. Prices
of nearly all standard stocks went
to new low levels for tho year, and
flnancial campalgns of tho greatestImportance were abandoned. Orders
for Btructural matcrlal have been with-
drawn and the railroads aro cancel-
1ng all tho orders for equlpment that
they can. Bankers everywhero are ad-
vlslng the sale of lnvestment stocks,and are mnking proposltlons foracom-
plete readjustment of business con-
ditlons ln tho Unlted States.
So demoralized was the market that

lt falled to give respectful attentlon
to the report of tho government on
tho cotton crop. The acreage Is one
of the largest on record. and the con-
dltlon ls among the best. The outlook
ln connectlon wlth corn ls not good.but wheat ls excellent, and all slgnsPolnt to record crops. The fertlllzer
companles have sold record volumes of
materlal, and tho same ls true of the
agrlcultural machlnery trust. Tho
crops have becomo tho paramount 1s-
sue. for nothlng ahort of record prlcebreaklng ones can provent a commer-
<lal dl.cartcr ln the Unlted States thls
year, if even that can.
Postponemont by the Supreme Court

of tho corporatlon tax declslon robs
the povernment of an cxpected lncome
of 5S6.000.000 ln taxes, and wlll make
nr:cessary the sale of government bonds
before the end of the year. Wlth the
government attacklng tho tlnanclal In-
tnrests lt wlll bo Intercstlng to see
how the bankers rally to lts supportwhen these bonds are offered for sale.

Cnmpnlcn Abandoned.
The clty of New York sold $10,000.-

000 of warrants in France, and some
other unlmportant bond transactlons
are reported from abroad. But the
blg campalgn in Amerlcan stocks that
had been planned wlll havo to be
abandoned. Amerlcan corporatlons are
preparlng for the worst by dlstributlng
to thelr stockholders all the available
nssets. Tho International Nlckel Com-
pany announced a dlstributlon of more
than $2,000,000 cash, and now the
Slnger aianufacturlng Company nn-
nounces a dlstributlon of $30,000,000
steck to clear the surplus ln its treas-
ury. The disposltlon everywhero ls to
get rld of the cash. The electlons for
Congress wlll soon b0 agltating tho
country, and except for a posslble rally
of good crops, there is nothlng ln sight
to justify the purohase of stocks or
bonds ln any Amerlcan corporatlon at
l-resent.

On the Curb.
Curb stocks recovercd slightly to-

<luy in harmony wlth those on the
Now York Stock Exchange. Trading
v.-as Ught. Thn hlgh class sllver and
<_opper shares lead In the recovery.

In the Street.
Nuraber of shares sold to-day, G42,7!>5

shares; a year ago, 7S5.69S' Bonds sold
to-day, par value, $1,975,000; a year
ago. $4,357,000.
All tho railroads enjoined by tho

government from advancing freight
rates by agreement wlll flle separate
schedules.
A net decrease of 11,758 cars idle is

reported by the Amerlcan Railway As-
soclatlon linder date of May 25.

New York, May 4..Money on call,
norninal. Time loans, easier; sixty
days. 4 1-2 per cent., anij ninety days,
3 3-4; slxmonths. .4@4 1-4. Cloee: Prime
r.iercanttle paper, 4 3-4 to 5 1-4 per
cent. Sterllng exchange weak. wlth
actual business ln bankers' bills, at
$4.S375@S4.8390 for sixty-day bills, and
at $4.8665 f.or demand. Commercial
bills. $4.83 1-4 @$4.S3 3-4. Bar silvor,
63 1-2. Mexican dollars, 44.

1UCUMOXD STOCK 31AKKET.

Richmond, Va., June 4, 1910.
STATE' SECURITIBS. Bld. Asked.

Vlrginla «s. Old. C. and R., 1032.. 86ft ...

Centurnca, 2-3. C. and R., 1031- S6J» S"',j
RAILROAD BONDS.

A. C L. R. R- Con. Tr. 4 p. c. 93
C. and O. R. and A..Gen'l M 4VsS... H0
Oeorgla-Vac. 1st 6s. C, 1D22. 110
Cieorsrla, Sou. and Fla., 1915. 10(! ...

Goorsla and Ala. Con. 6s, 1343.... 102 ...

Norfolk and Western Ry. 4s, 1996. 9S
Ttlch. and Danvlllo Gold Ca. C. 1515 105
Keaboard Air Llno 4s, 1.050. S:i
Feabonrd AdJ., S p. c. bonds, 1U4D.. 72 ...

.Southern-Rallway lst 5», 1991. 108
fco. R. Dov. C. M. ls. A., 1936. 77
Western N. C. lst 6s. C, 1911. 103 ...

STREET RAILWAY BONDS.
Va. Ry. and Power Co. 5s, 1934.. 0114 KVfc
STREET RY. STOCKS. Par.

Vn. Ry. an* Power, Co.. ptd....100 73
Va. Ry, and Power Co. com,...100 ... M
RAILROAD STOCKS. Par.

Atlnnllc Coast Llno com.100 11S
ChfiSivpaake anrl Ohio.10(1 Sl
Norfolk and Western com.100 99
t-'outhurn Rallway ptd.100 58
tiouthcrn Rallway com.100 23
BANK AND TRUST CO. STOCKS.

Amerlcan Natlonal.100 163

Thomas Branch & Co.
iEatablUh'ed 1838.

MEMBERi

New York Stock Exchange
New York Cotton Exchange
Private Wires to

Principal Markets^

9ALEBS
Opon,200 Amer. Affrl. Chem. Co... 42

Allls-Chalmers .

Allla-Chalmers, pfd.40,000 Amalgamatod Copper ... 64%
700 American Can . 9%
409 American Can, pfd.. 70

6*200 Amer, Car and Foundry. 63%
' 100 Amcr. Car and Foun., pfd 113%
1,000 American Cotton Oll. 60
3,000 American Looomotlve ... 42%

Amer. Locomotlvo, pfd.
American Malt, pfd.

15,000 American Smeltlng . 73%
600 American Beot SuRar.... 32%
100 American Sugar .119V*

1,8)0 Amer. Tel. and Tel. Co... 333%
30 Amorican Tobacco, oom. 420

200 American Tobacco, pfd.. 96%
2.100 Anaconda Copper. 40%

10,500 Atchlson .10%
400Atlantlc Coaat Llne.11S

4,800 Baltlmore and Ohio.110%
7,000 Brooklyn Rapld Tranalt 76%
1,600 Canadlan Paclfic .193%
2,300 Central Leather. 35%
9,000Xlhesapeako and Ohio.... »)%
400 Chlcago Great Wleatorn. 25%
l/iOChl. Great Wcst., pfd.... 45%

28,600 Chi.. Mll. and St. Paul... 136%
3,800 Chlcago and Northwest. 143

Clev., Cln. ChL and St L ...

1,200 Colorado Fuel and Iron. 33%
200Colorado and Southern.. 65%
100 Col. and South., 2d pfd.. 76

6,100 Consolldated Gaa .132
1,120 Cruclble Steel, com. 124.
876 Cruclblo Steel, pfd. 82%

1,000 Delaware and Hudaon... 163%
3,7(10 Den. and Rlo Gran., com. 35%

Den. and Rlo Gran., pfd. ...

400 Dlstlllers' Sec, Cor. 28%
4.2C0Erie . 26
800 Erie, 1st pfd. 43%

Fed. Min. and Sm., pfd.
M0 General Electrlc .143

6,9(0 Great Northem, pfd.129%
2.300 Great Northcrn Ore ctfs 60

By THOMAfl BRANCH, * CO.. Batikers and Brokera.Bld. Aslted. BALE8:
cnOTlllnols Central .??mJ28Jnh ^'.opolltan. 17%4,3COInt Metropolltan, pfd.. 48%.^J1^' Mer> Marlno, com.800 Internatlonal Papor .... 11Int. Papor, pfd.300 Kan. City South., com.. 31%2W Kansas City South-., pfd 642,U» Loulsvllleand Naahvillo 142
200 Manhattan .1331,900 Mo., Kan. and Texaa".. 37«
300 Mo. Kan. and Tex., pfd. 03
800 Mlssourl Paolfic . m

2,000 National Lca/1 .', 721'
10,700 Now York Central.]i3«t
2,900 N. Y., Ont. and Western 43%1,300 Norfolk and Western... 99%8,900 Northern Paclfic .123%
100 Paolfic Mall . 23%
700 People*B Ga«. ywfo

L600 Pressed Steel Car. 34
200 Prosaed Steel Car, pfd.. <x,
500 Ry. Steel Spring, com... 36%

8,750 Reading- ._6i
1,600 Republlc Iron and Steel 28
300 Republlc I. and a, pfd.. 94

9,800 Rock Island . 33%
500 Rock Island, pfd. g>
300 Sloas-Sheffleld-. m

20.100 Suthern Paciflc .HS»i
950 Southern Railway . 24%

1J00 Southern Railway, pfd. 50
14 Standard Oll ....617

600 Tennessee Copper . 25
700 Texa8 Paclflo . 2S

70,200 Union Paclfio .los%
1,300 Unlted Stateo Kubber... 87%

34% 161,000 Unlted States Steel. 76%
4,40) Unlted States Steel. pfd 136% 116%"
4,200 Va.-Car. Chemical. 57% 68%

Va-Car. Chemical, pfd.
1,900 Wabash. 3S% 1*%
4.500 Wabash, pfd. 41 42
600 Western Unlon . E5% ffi%

Total aales for day, 639,600 ehares.
Total sales for week (flve dayn), 6,142,700 sbares.

11%-
'ai%
143
133
S8Vi
60
66

£%
43%
99%

124
23%

130
1/M%
34
96%
33%
161%
28
1)4
30%
86%
69
118%
24%
69
620
25
28%

168%
37%

Bld. Askeo.
Closlng.
130 130%
17T4
48%
e,
11
49

G5
i 142

134

CLOSING BOND OUOTATIONS
Amerlcan Tel. and TbI. conv. 4i. 89
Amerlcan Tobacco 4s. «»H
Amerlcan Tobacoo t». 1WV1
lAtchlson -tsjrnv. 4a.105
Atchlson conv. Es.10*%
Atlantlo Cowt Llno ltt 4a (bld). WA
Brooklyn Translt conv. 4a. 83%
Central of Georgia Ea.104%
Cheaapeake and Ohio «Hs,.101
Chesapeake and Ohio conv. 4'/4». 94
Chlcago, B. and Qulncy gen. la. 87*4
Chlcago, R. r. and Pac. R. R. col. 4a.. 76Vi

Broad Street Bank. 25 4£
Firat Natlonal.101300
MercbanU Natlonal.100 600
Natlonal Bank of Vlrginla.100 210 ...

plantcra Natlonal.100 600
Bavlngs Bank of Richmond.25 6t
Unlon Bank of Richmond.50 210
Vlrginla Truat Company.100 106
SIISCELLANEOU8.

Amerlcan Tob. Co. pfd. 6 p. c.,100 95
Amerlcan Locomotlve pfd.100
Va-Car. Chera. pfd. 8 p. c.100 122 134
Va.-C'ar. Chem com.100 58 ...

Quotatlona for Intercat-paylng bonda ar«
at a prlce, to whlch Intereat muat be add-
ed. Income bonda and certlflcatea of tn-
debtedneaa are flat.

COTTON 5IAKKETS.
New York. Juno 4..Tho cotton market

was very nervous nnd lrregula during to-

day's tradlng. belng unaettled by rumori
that the Federal grand Jury had handod
down lndlctmenta In tho cotton caae. whlch
wtafa subaequcntly denled. The market
closed steady. net 2 polnts hlgher to 7

polnts lower. The oponlng was atcady at
an advance of 3 polnts on July aa a reault
of overnlght covering orders and bull bup-
port, but generally 206 polnts lower ln re-

eponae to poor cables and favorable weather
reports. During the early seaslon the mar¬
ket showed conalderable strength. The blg
bulla were b-uyera of July and Aoguat. and
July aold up to 14.17, or & polnta net hlgher,
and 73 polnta above the low flgures of
Thuraday'B prlce. Later positlons mean-
whlle ralllod to about tho closlng prlce* of
last Inght. but on tho thls advance bull
aupport waa wlthdrawn. and rumors that
Ir.junctlons tylng up the bull campaiijn
mlght follow a grand Jury Indlctmcnt. tn»

market turned easy wlth prlcea sellinc otf
to a net loas of about 8&ls polnta. The
rumors of an lndlctment waa denled. how.
ever, and the whole 11st. nrmed up late
ln the mornlng on a renewal of bull aup¬
port and covering. Last prlcea were 7©-10
polnta up from the lowest. The wock-end
tlgurea proved very bullteh, ahowlng large
aplnners" taklngs and a good decreaae ln
the visible aupply, but seemed to have
had lltlle tnfluence In Llvcrpool, where
prlcea wero conslderably lower than due.
Weather condltlons were consldercd gener-
ally favorable. and weekly roviews of tho
crop outlook lndlcated a fuaher improve-
ment ln tho condlllon o£ the plant. Selllng
of the new crop months. however, waa re-
atrlcted by tho strength of the statlstlcal
poBltton and tho aggrcsslvenega of the old
crop support.
Recelpta at the ports to-day were 5.573

bales agalnst 6.16S last week and 6,752 last
yoar. For tho week 35.000 bales agalnst 36,-
463 laat week and 51,323 last year. To-day'a
recelpta at New Orlcans 1,9W balea agalnst
1.754 laat year.

Cotton futurea opened and closed steady:
Open. Hlgh. Low. Cloae.

Juna .1..4.C1 n.ss 14.69 14.73
July .H.77 I4.>7 14.70 14.50
August .14.36 14.57 11.21 14.30
i-eptember .13.11 13.16 1S.0S 13.1U
October .12.31 12.37 12.26 12.33
November . '-'.'-4
December .12.1S 12.20 12.10 12.17
January .12.13 12.15 12.10 12.13
Mareh .12.13 . 11.1'
December openlng, bld prlce.
Spot cotton closed qulet; mlddling uplands,

14.90; mlddling gulf. 15.15; sales, 1,030 bales.

Cotton. qulet; mlddling, 14.90; stock, 242,163
bales.
Total to-day at all ports.Net recelpts,

4.573 balea; export to Great Brltain, 5,555
bales; to the Contlnent, 3.400 balea; stock,
452,573 balea.
CoDBOlldated at all ports.Net recelpts.

4,573 bales; export to Great Brltain, 5,535
bales; to the Contlnent, 3,400 bales.
Total Blnce September 1 at all ports.Net

recelpts, 7,044,237 balea; export to Great
Brltain, 2,140,417 bales; to France, S55.51I
bales; to the Contlnent. 2,452,'J50 bales; to
Japan, 52,370 bales; to Mexlco, 13,524 bales.

New Orleans, La., June 4..Cotton.Spot
cotton steady and unchanged; mlddling,
14%c. Sales on tho spot 523 hajes; to ar-

rlve, 1S0 bales. Cotton fuluruu opened
steady at an advance of 134/20 polnts on

the old crop months and a decllno of 54/6
polnts on the new. Shorts ln the old crops
were nervous over.the advance in New YorK
yesterday, whlle shorts ln the new crop
was encouraged by the poor showlng made
by Llverpool cables and the favorable
weather map. Tho market was ;..igular
durlng tho latter part of the seai.iov with
tho now crops showlng strength t» .i tn«
old crops fell off under liquldatlon. Around
the mtddle of tho mornlng July was only
3 polnts ovcr Thursday's closlng, whlle tno
now crop was steady at lovels of Thurs¬
day's last rtgurcs. Later ln tho mornlng a

general rlsu on short covering pui. the list
to wlthin a couple of polnts of the hlghes'
of tho day. but just beforo the closlng tho
old crop months fell off somewhat. Tlio
market closed steady at a net advanco of
S<u>U polnta on the old crop months and a
not advance of 1@2 polnts on the now,
Compared wlth last week's closlng July

futures show a loss of IS ponts, August a
loss of IS polnts, whlle new crop month»
bIiow a loss of 3S6'3!l polnts. Tho strength

. of July was duo partly lo tho covorlns
operatlons of Bhorts who were uneasy ovor
tho rumors that the July opllon' ln thls
market would not b.- ncglected by tho buil
ciiquo as was the May optlon.
Prlcea favored tho short slde of the mar¬

kot tho week through, tho hlghest levels
belng made on Monaay. From that sesslon
on untll Thursday prices sloadlly decllned
on tho expectatlon of bearlsh bureau ro-
portu on acrease and condltlon. The lowest'*
prices of the week woro mado on Thur.H-
day, whlch waa bureau day. The,'condltloaJ
report of S2 per cent., however; dld not
have ao much'of a bearlsh effcc.t'as expecl-}ed because of tho heavy Bhort seltlng of tljo 'i
eurly part of tbe week. Shorts trJed"' lo
take profllts on tho report and fouml them-
oflvcs bkldlns ln an ovcr-sold market.

Js'ews from tho cotton belt favored thn
hears from the heglnnlng to Iho end ol tho
week. The t-lst of reports waa that cotton
whlch went throiigh tho rreczo of tlio
sprlng waa dolpg better than e^peotod. that
replanted cotton waa up to a perfect staud,
Complalnta of too hlgh temporaturea ln
aomo parta of Texas woro loat In the flooda
of favorable reports from other sectlon*.
Blooms woro reported |n ontf- or two Bectlona
of -Loulslana and Mlsalaslppl. Tho demand
for spot cotton was aomowhat btter, but
wa'e mot by amall auppllea, Tho decllne infii'tureB went tnr onongh to allow some llt.
tl« hedgod cotton to bo turnofl looso at
priews iiiat ruat "tha idoos of sylnucrs, and

Chlcago, R. I. and Pac. Ry. rfg. 4s.... 8754
Denvor and Rlo Oranda ref. Be. 91t4
Erio conv. la, serlee "A". 73
Erio conv. ts, serles "B"..... 65
Intefborough Metro. 4%s. 8«tf
Intere. Mero. Martna 4%s. 84
Kanaas City Southern lst te. 72ft
Loulsvllle and N'ash. Vn. 4»_,. 9S
Mlosouri Paclflo 4s. 78&
MUaourl Paclflo conv. Ss. 91ft
Norfolk and Weat. 1st con. 4> (asked).. 83-
Norfolk and Weatern conv, 4s. 100
Peanaylvanla. conv. 34s (1915). 95H

thls was qulckly bought up.
Bpot prloea loat 6-18c of a cent. darlng

tho week. mlddllng clojing at 14Ho
Cotton futurea to-day closcd steady. Cloa-

ing blds: June, 14.60; July, 14.66; Auguat.
13.W; September, 12.M; Ootober, 12.30; De¬
cember, 12.13; January, 12.22.

X.OCAI, MARKKT QUOTATTONS.
(Furniahed by E. W. Evans & Co., Conv

mlsalon Mcrchanla.)
.Rlchmond. Va.. June 4. 3910.

ACTCAL QUOTATION8 OF MARKKT.
LIVE POULTRY.

Chlckena, 1H Ib. average, lb.. 27 & 28
Chlckena. lVi lb. avorage, lb.. 24 ® 25
Chlckena. 1 lb. and under, lb.. 21 ip 23
Hens, lb. 17
Rooatera, each. 40 Q 45
Geeao, fat and large, each. B0
Oeeao. stnall, each. 35 @ 40
Ducke. large. lb. 10 <& U

EGOS.Crated.
In crates. ncarby, freah, doz.. 22
ln cratee. other sectlons, doz. 21 <3 22
Guinc-a egga, doz. 15

BUTTER.
Farnlly, cholce, freah, lb. 23 Q> 25
MerchanW. falr. lb. 20V43> 22

L.IVE STOCK.
Veala, cholce to fanc-y, Ib. 7H® 8
Veala. poor to falr, Ib. 8 @ 7
Calvea, runnera, per lb. 4 & t
Eheep, per lb. 3 & f
Lamby, aprlng. Ib. 7 ® 8
Cattle, falr to prlme, lb. 3 y 7
Hoga, per lb. «H» »j*

COUNTRY CURED BACON.
Hiuni, well amoked. timall. lb. 20 @ 21
Hama. well amoked. large, lb. IS 9 U
Sldes. well amoked. lb. 15 & 1(1
Shoulders, well amoked. lb.... U it 15

HIDE-S.
Dry flint. per lb. IS
Dry aalt, per lb. U
Green aalt, per lb. 10
Green, per lb.. >

WOOTj.
Bright, No. 1, tubwaahed, Ib.. 2C
Brlght, No. 2, tubwaahed, lb.. 24
Cholce. unwaahed, free of burra 22
Cholce. unwaahed, llghtly
burry . H

Cholce, unwaahed, medlum
burry . 17

Cholce, unwaahed, very burry. 15
Mcrtno . 10 O 12

FRU1TS ANX> VEOETABLES.
Potatoea. Irlah, new, No. 1, bbl 2.00 ® 2.25
Potatoes. Irlah, new, No. 2, bbl. 1.50 ® 1.75
Potatoea. Irlah, new. culla, bbl 1.00 @ 1.25
Whortleberrlee, S2-qt. crate.... 2.50 <8> 3.00
Blackberrles, 32-qt. crate. 2.75 @ 3.25
ChcrrleB, wax. 32-qL crate.... 2.50 «* 3.50
Cherrlea, wax, 6-bBkt. crate.. 1.75 © 2.50

MISCELL.ANEO US.
Drled applea, per lb. 7 Q i
Beeawax, per lb. 2S

MARKET CONDITIONS.
Poultry.Hens scarco and moro actlve.

Chlckens more plentlful and lower. Very
amall chlckens cspeclally dull. Eggs.Re-
celpta moderate. Markot flrm and actlve.
Butter.Recelpts contlnue llght. Market in
good, steady condltlon at prlces quoted. Llvo
Stock.Fat beef cattle contlnuca very acarce
and ln blg demand. It ls unusually hlgh.
Veala very much more plentlful and lower,
whlch la not unusual at this season of the
year. Larobs are more plentlful and not
qulte'so hlgh to-day as they have been.
Hogs contlnue ln good demand. Mlscella-
neoua.Wool contlnues atcady wlth no ad-
vance in slght. Weli-smoked country bacon
ln good demand at prlces quoted. New
Iriah potatoea are coming ln freely and low.
Cherrlea very plentlful and market qulet.
Blackberrles coming ln freely; market falr.
"Whortleberrles ln falr demand. Other pro-
duce about steady at prlces quoted.

NEW TORK PRODUCE MARKET.
New Vork, June 4.--Flour.Qulet and bare-

ly steady. Spring patents, $5.15®.5.35; \vin-

ter patents, »4.S0(S>5.ir». Rye Flour-Qulel;
falr to good, $4.10®4.4O. Cornraeal.Steady.
Wheat.Steadv: No. 2 red. J1.04 nomlnal, c.

1 f No. 1 northerm Jl.lOii f. o. b. Optlons
closed ftc. decllno to Uc not advance. July
51; September, 96%c; December. 96Vic.
Coim.Easy; No. 2, tio%c. nomlnal, elevator,
domestlo basis. Optlons closed unchanged
to Hc net lower. July, 67J,ic.; September,
67*ic.; December, G4c. Oats.Dull; mlxed,
nomlnal. '

Lard.Steady. Tallowi.Dull. .Turpentlne
.Qulet. Rosin.Steady. Rico and Molasses
.Steady. Sugar.Raw and redned, sUady.
Coffee.Futures closcd steady. Spot cslfee,
qulet; IRo, No. 7, S'.ic.; Santos, No. 1, 99ic;
mlld, qulet; Cordova, 9'4<3>12',ic. Butter.
Weaker; creamery speclals, per pound, 2SH
4f2S»ic.; cxtras. 2SS''-SUc.; thlrds to nrsts,
26@27»ic. Chcess.Steady. Eggs.Steady;
prlces unchanged. Potatoes.Weaker; Ber-
muda, per barrel. Jf2@3.00. Cabbages.Easy;
Eastern Shore, per crate, 50®65c;: do., per
barrel, 50®60c.; southern, 6d@S5c.; do., per
barrel, 50060c. Frelghts and Peauuts.Un¬
changed.
Cotionseed oll was qulet but steady on

local commlsslon house buylng. rather llght
offerlngs and wlth nrmness of hog products.
Closlng prlces wero 20 polnts hlgher on
June and generally l@5c. hlgher on other
months. Sales 2,700 barrols. July, 7.86®7.00;
September, 7.80@7.S2; Ootober, 7.30©7.31;
Decembor, 6.43@6.44; prlme crude, nomlnal;
prlmo summer yellow, 7.S0<giS.00; prlme win-
ter yollow, S.:0@S.65; prlmo nummor white,
S.00SS.70. .

CHIOAGO GRAIN-MAUKK.T.
Chlcago, III., June'4.~BoIle( that aftar a

17i\ break In wheat tho ehort 3ido of tho
market had becomo too" cencnlo and also

,'¦'" 'n bankers,j
1115 B. Maln Si

'

Phooea. No* *3 and 79M
Membera New York Stock Ezcbaaiso, New

Vork Cotton Exchan.e and Cblcaxo Board oi
Tiad*. «

' i I

BANKERS AND BROKBUS,
1107 E. Maln Street.

Members Now York Stock Exohange,
New York Cotton Kxchtfnse, Chleago
Board of Trade. Ordartj executed for
Inveatment or on margrln on all ex-
changes, Prlvote wlros'^to New York,
Chlcago and New Orleans. .. .

JS, LE13;ROPBNt Managep,

Seaboard Alr Llne 4s (bld). T2
Southern Padflc conc 4s. 98%
Boutliea* Rallway As. 105
Southern Rallway gen. 4a.. 77
Unlted States rofundlng 2s. ooupon.... 100%
Unlted States Ss, reglstered.102
Unlted States 3a, coupon. 102
Unlted States 4s. reglatered. 114%
Unlted Statea 4a, coupon.......... 11414
Unlon Pacldo conv. ia.10214
Unlted States Steel 2nd 6a..103
Vlrglnla-Car. Chem. 6a. SS
Wabaah lat and ezt. 4s. t6<4

dangeroua put up prlcea to-day at the cloae.
It waa not untll the graln cauld be had at
89c a buahel for September dellvery, the.
lowest flgure thls aeason, that thn outcry
waa ralaed. Compared wlth laat nlght flnal
quotatlona to-day were up a abade to ¥trtt>
%c Corn closed unehafujcd to "4c. lower,
and oata unchanged to lic. hlgher. Tho fln-
lah ln provlalona was lrregular, 1214c below
tho prevloua cloae.
The leadlng futures ranged as follows:

Open. Hlgh. Low. Cloae.
WHEAT-
June . 93 9.1 93 94
July .;. 92H »3% 91T4 8314
Sept. . DO'i 90H S» W*»
oct. rsh
Dec. 89% S?Ti SSH S3H

*"ORN-
July . 63 55"i 57% 57T4
Sept. 68% 5S!i 5S% 53H
Dcc. C'J 36? 56 561i
May . 57U 57', 57% 3714
DATS-
July . K*i 37 SSH 36-4
«ept. 33'i 3.V.4 35Hi 35%
Dec. 36U 35U 35% 35T4

UES.S PORK.Per bbl.
July . 22.43 21.07 21.23
Sept. .21.05 21.15 20.90 2135
vARD.Per 100 lba.
July .11.95 11.77 1L83 11.95
Sept. .11.82 11.S5 11.80 11.90

Nov.11.43 1L43 1L40 11.43
JHORT RIBS.Per 100 lba
July .12.02 12J» 11.96 12.11
Sept.11.62 11.92 11.75 11.S7
Nov. 11.37
Recelpta.Wheat, 8.400 bushela; corn. 3S1,-

00 buahela; oata, 277,200 buahela. Shlpmenta
-Wheat, 11.700 buahela; corn, 5O.4C0 buahela;
>als. 2.57.100 buahela.
Cash wheat: Closed.No. 2 red, Jligl.01;

*o. 3 red. 34893c; No. 2 hard. 94"4S&7c;
<o. 3 hard. W@93c.: No. 1 northern. $1Q>
.0214; No. 2 northern, 88c.® $1.01: No.
iprlng, 30@98c Corn.No. 2. 5i»;^5Sc.; No.
whlte, 6W3<t2c.; No. 2 yellow, 5S14®53%c;

.."o. 3, 67@67Hc; No. 3 whlte, 60@61c; No.
yellow, 67%Q58'4c.; No. 4. 52®o4iic; No. 4

vhlte, E3@57c; No. i yellow, 63®6«c. Oata.
<o. 2 whlte. 33V4@40c.: No. 3 whlte. 36f»
Sljc.; No. 4 whlte. 26@37>4c: standard. 3814
£ 3314c
BALTIMORE, MD.. Juna 4..Wheat.Nom-

nal. Corn.Qulet: apot, 6214c. aaked. Oats.
jtcady; No. 2 whlte, 46® 46c; No. 2 mlxed,
ll!4@4214c Rye.Nomlnal; No. 2 western,
lomestic S2®83c

RICIDIOND GRA1X MARKET.
Richmond. Va., June 4. 1910.

IVHOLESALE QUOTATION3 ON 'CHANGE
iV'HEAT.Car lots.
No. 2 red, Western.$1.02
No. 2 red, Vlrginla. 1.01
No. 3 red. g L00
Steamor . @ gg
Vlrginla (bag lots). 85 © 1.01
20RN.Car lots.
No. 2 whlte. £9Uj
No. 3 whlte. 63
No. 2 mixcd. Q S7
No. 3 mlxed. ® 6514
Vlrginla (bag lots). 69 @ 70
*>ATS-Car lota.
No. 2 mlxed. Q u
No. 3 mlxed. <j£ 43
No. 2 whlte. ip 45
No. 3 whlte. iti U
RYE.Car lota.
No. 3. Nomlnal
No. 3. Nomlnal
Vlrginla (bag lots). Nomlnal

CATTLE MAKKETS.

RICHMOND LIVE STOCK MARKET.
(Salea at Unlon Stock Yards.)

Richmond, Va.. June 4, 1810.
Report of the llve stock market for th*

iveek cndlng May 30:
Recelpts.Cattle. 206 head; calves, 175 head)

iheep, 375 head; hogs, 856 head.
Best steers, 714c.; a lot of extra prlme aold

hlgher; medlum to good, 614®7c.; common
to falr, 5U0614c; beat helfers, 614c; medlum
to good, 5V4iptJV4c.: common to falr, 4%@5*4c. i
aeat cows, 6c; medlum to good, 5©514c;
common to falr, 3Vi®414c; bulla, 4@514o.
Cows and, calves, $25<3>65.00 per head. Calves,
>fe)8c; sheep, 36@5c.; spring lambs, 614@Bc;
ftest hogs. 9"4c.; medlum to good, about 9c;
sows and stags, 714@S14c

Chlcago. III., Juno 4..Cattle.Recelpts,
5,000 head. Market steady. Boeves, $5.7D'jj>
S.35; Texas steers. $5.25@7.10; Westorn steers,
$5.3505.65; stockers and feeders. $4@6.40;
cows and helfers, $5.SS@7.00; calveB. $6@8.50.
Hogs.Recelpts estlmated at 9,000 head.
Market steady to shade lower. Llght, $9.15
#9.37H; rough, $9.10(99.20; good to cholce
heavy, $3.20@9.S5; plgs, $9©0.35; bulk of
sales, $9.25<g<9.35. Sheep.Recelpts estlmated
at 500 head. Market steady. Natlve, $3.25(9
3.40; Wostern, $3.50@3.3o; yearllngs, $64j>7.35;
lambs, natlve, $5.25@S.50; Western, S5.30®
S.60.

New York, Juno 4..Beeves.Recelpta 311
head. Nothlng dolng ln llvo cattle. Markot
nominally steady. Calves.Recelpts 134 head.
Feullng steady. Drossed calves qulet.Sheep and Lambs.Receipls 3,233 head.3hoep, $3.2505.25; culls, $3; lambs, $909.10;rearlings. $7.60. Hogs.ReceiDl* 2,374 head.Market nominally weak.

RICHMOND TOBACCO JIAJIEET.
r.,< v,. .R!chmond, Va.. June 4, 1910.BHghts-Markct strong wlth falr recelpts3ark Tobacco.Market continuea qulet wlthIght rocelptB. Vory llttlo dolng. Sun-Cur-!d.Market continuea actlve at prices auotodRecelpts vory llght. Very iltlle doinit.

DARK STKMMING.
r,ugs .........,.....S4.50 @$ 6.50ih0I,t 'oaf. 6.00 ©7 00-°ne leaf. 8.00 -@ 10.00BROW.V SHIPPING.
^"Ss .;¦....* 5.00 ffl$ 6.50Short leaf. 7.00 #8.30
^ong leaf. 3.00 q 1:mWrappers . 10.00 ©15.00BR1GHTS. w

SMOKERS.Common ..$7.00 «? $ « 50Medlum . a.co © u.'oo
Pine. 12.00 (jj 13.00

?t;TTERS.Common . 11.00 © 12.30
Medlum. 13.00 <Q 14.30
Fluo . 10,00 <S> lti.00

Pancy .). S.OO 'a/ 20.00
P"ILL13RS.Common . 8.00 0 10.00
Medlum... 11.00 ©12.00
Good .:.,. 12.50 @ 13.50

IJno. 14.00 @ 16.00
WRAPPERS.Common. 15,00 @ 17.00
Medlum . 18.00 <a> 20.00
Good ,.,.'. £5.00 it 30.00

FU10....,.,..:. 32.50 O 37.50
Pnney . 40.00 © 43.06

SUN-OURED.
[,ugs, oomnion to good......,.,,,$ 5,no <t$% ~3<1
uuifs, good to p/lme,..,., 1..;,.., s.og <$ >m

Hhort leaf. 10.00 0 11(4
Long- leaf.....1X00
Wrappnra .,.,..... 18.00 0 16,00
Prlmlnga.*.,..,, 1.00

MlSCEIXAfTEOtTft MAKKBTS.

DRT CJOOnS MAJUCHT.
New Tok, June 4,.The dry g-ooda marknt

waa qulet for tha day. Cotton gooda ro-
maln falrly steady. Tarna are qulet. Ltn-
ena are flrra. Burlapa are inaotlva. Flna
and fancy cottona are qulet In flrst h&nds.

XAVAI* 8TORB3.
Wllmington, K C, June 4..Splrlta Tux-

psntlne.Bte&dy; recalpta M caaka. Roiln.
Steady at $3.76; rocalpts 79 bsrreti. Tar.
Flrm at I2.2S; recelpU l b&rrels. Crude
Turpentlne.Flrm at 1804*26 and $5,2S; ro-
colpta 89 barals.
Savannah, Oa., June 4..Turpentlne.Flrm

at 66!4&; aaias 623 coska; recelpts, two daya,
3,779 caaks; ahJpmanU 2,231 caaks; stock
6,(13 caaks. Roaln.Flrm; aaJea 3,5*4 barela;
recelpU, two 'daya. 4,178 barrela; ahlpmanta,
4,776 barrela; stook 46,890 barrela. Quota; JU,
I4.17H0.4.86.

HAJUNB INTEIXIOENCK.

POBT OF RIOHMONP, JUNE 4, Uio.
AJUUVBD.

Staamer nmiajey. Shelly, Norfolk. mer-
chnnd.an and paaaeng-ers, Old uomlnlon Ltne.
Steamer Pocahontas, Oravvea, James Rlverlandinga and Norfolk, mercbandlae and paa-

sengers, Vlrglnia Navlgatlon Company.
Stcamer, Aurora, Hancock, peteraburg and

Jamifi Rlver landlngs, merchandlsa and paa
sengera, Phllllpi Llne.
Schooner John A. Steveru, Hunter, Jaraea

River, wood. B. H. Hawes & Co.
SAELED.

Staamer Berkeley, 6h*41y, Norfolk. mar-chandlac and po&aengors, Old Domlnlon Llne.
Steamcr Aurora, Hancock, peteraburg and

James Rlver landinga. mercbandlae and paa-
aangers. Phllllps Une.
Schooner Thoraas B. Sehall, wise, Jamea

nivsr, llght.
Schooner -WllHam H. Bontlng, Jonea.

Snilthfleld. a., llght.

Clearlns Hoiue Statetnent.
New York, June 4..The statementof clearing- banks for the week (flvedays), shows that tho banks hold $20,-559,925 more than the requirements

of the 25 per oent, reserve rule. Thls
is a dcrease of $6,676,076 ln the propor-tlonate caah reserve, as compared wlth
prevlous week.
The statement follows:
Loans, $1,196,573,400; Inoreaae, 17,-

258,44)0.
DepositH, $1.187,3,49,5004 laareaae, 12,-

583.500.
Circultttlon, $47,893,4004 lnoreaae,

$166,300.
Legal tenders, $67,914,040; decreaae,

$1,302,700.
Speclo, $138,854,200; decrease, $8,837,-

500.
Reserve, $317,347,300; decrease, $6,-

030,200.
Reserve requlred. $296,787,375; ln-

creasc, $645,875.
Surplus, $20,559,925; decrease, $5,676,-

075.
Ex-Unlted States deposits, $20,979,-

950; decrease, $5,668,300.
The percentage of actual reserve of

the clearlng-house banks to-day was
26.81.
The statement of banks and trust

companies of Groater New York not
reportlng to tho clearlng house shows:
Loans, $1,175,128,500; decrease, $1,-

33S 900.
Specle, $128,854,200; increase, $1,168,-

700.
Legal tenders, $21,991,400; increase,

$128,000.
Total. deposits, $1,252,402,000; In¬

crease, $12,534,500.

m looseloera
(Contlnued From Flrst Page.)

age of $8.14 per hundred pounds, ag-
gregatlng $926,780.67.
Thus it will be seen that whlle the

Virginia cultlvators of the weed wjio
market the same in Rlchmond raised
somethlng over 2,500.000 more pounds
in 1909 Jhan they did in 1908, they got
a much larger average price per hun¬
dred pounds for It, and carr'ed home
very noarly $500,000 more. And not a
one of them dld any more work or

cultivated more acres In the year 1909
than ln the prevlous year. This slmply
means better methods of farmlng bet-
ter judgment ln the matter of studylng
the wants of the tobacco manufac-
turers and better Judgment ln the mat¬
ter of curlng tho seductlve weed. Thls
better judgment brlngs more pounds to
the acre, more curing properties in
tho barn, better care of the weed after
it ls cured and better preparatlon for
the market.

A Growlngf Indufltry.
In the meantlme the demand of the

chewer and the smoker calU for more
and more of the sun-cured and alr-cured
stocks and more and more of the Vir¬
ginia Burley that can bo grown on

the llmestone lands and nowhere elso,
and thls increase in the demand for
theso types of tobacco wlll grow as
the days go by lf the farmers wlll see

to it that the weed they cultivate is
perfect. No tobacco-grower withln the
circle that markets the sun-cured stock
and the alr-cured stock and the Vlr¬
glnia Burley in Rlchmond need hesl-
tate to plant more largely thls year,
to cultivate more carefully, cure wlth
better Judgment and have his stock on

tho market early. There wlll be a

Rlchmond demand, an actllve Rlch¬
mond demand for every pound of the
types named that can posslbly be
grown. Thls ls indeed the day and
the tlme for the Virginia tobacco-
grower to get ln his work.

NEW DIRECT LINE
INTO COAL FIELDS
(Contlnued From Flrst Page.)

for domestlc purposes, and few real-
donts ever have to pay for coal for
domestlc purposes.
Tho completlon of the Holston Rlver

Railroad, and tho extenslori of spurs
Into Eastern Kentucky ruean that not
only Leo county, Va., ls to be, llke
Wlso county, a veritable hlve of coke
and mlnlng lndustrles. but that the
whole of the Eastern Kentucky moun-
talns are aproachlng the timo when
they wlll be glvlng up thelr wealth
of coal.

SCATTERIN6 SALES
(Contlnued From Flrst Patfe.)

llttlo tobacco Is planted ln thls seo
tlon.
The farmors aro gettlng urieasy, but

with a gobd season for planting- soon,
lt Is hoped a falr crop may be planted,Quotnttons remaln as last wook.

Tobncco Crop Plnnted.
[Sneclnl to Tho Tinies-Dlsi-.atclvlTtocky Motint, N. C.. .Tuno 4.-^The

tobacco crop hus all bcon sot in thln
seotlon of tho country, and a goodstand obtalned., About .' throe'-fourths
of a normal crop was set, but wlth
favorable weather from now on, a
good "yleld may be- expectedi and tho
market wlll soll as many pounds aa
last year.
Tho weather, as a whole, has boon

propltlous, but for the past few days
the cool, dry co.ndlUona have tendod
to rotard the growth of i\U vegotatlon,
and tobacco ls ghowing" the'want of
waini sultr.v weather, whlch la bo eon-
UucIvq lo lts pfopor oiat|Urlty, .

-*"*r
SinrnttaL SinantuH

....:\wkJ

Money at 5% Simple Interest Per Year.

Now Stop Paying Rent
We will Ioan you any amount to purchase or improve real estate at an avcr-

age payment not to cxcced $9.64 per month, principal and interest, on each
$1,000 borrowed. _

YOU DO NOT HAVE TO OWN REAL ESTATE, OR EVEN A LOT,
IN ORDER TO SECURE A LOAN.

Let us cxplain our plan, and how you can in a short time be your own land-
lord, or how you can litt that mort^age on which you are paying an exorbitant
rate of interest.i If it is not convenient to call, wc can handle your business by
mail.

INVEST YOUR MONEY WITH US. WE GUARANTEE 12 PER
CENT. PER ANNUM FOR THE AVERAGE TIME UPON THE TOTAL
AMOUNT PAID IN AT MATURITY OF CONTRACT.

THE CAPITAL SECURITY COMPANY,
502-3 Natlonal Bank of Commerce Building, Norfolk, Va.

NOONAN & MASON,
State Agents,

502-3 Natlonal Bank of Commerce
Building,

Norfolk,.Vlrginla

Write or see

ANDERSON REAL ESTATE LAW
CO.,

Resident Agents,
Richmond, - - - - Vlrginla.

Phone Mad. 845.
ENERGETIC AGENTS WANTED.

Bl
"SAFE AS THE SAFEST."

The Savings Bank of Richmond
1117 EAST MAIN STREET,

Has been a powerful factor in the upbulldlng of our clty. The bank
has furnlshed the means wherewith the men with moderate Income
have been able to purchase thelr homes and become independent.

Honest Management Ample Resources
Courteous Treatment

These three essentlals for success of a bank are here. Sums of
one dollar and upward received and interest allowed.
R. A. PATTERSON, President.

L. Z. MORRIS, Vlce-President.
JAMES M. BALL, Cashier.

"STRONG AS THE STRONGEST."

AMERICAN NATI0NAL-.,
Richmond, Va.

Capltal....J BOO.000.00
Stockholders' Liablllty. 600,000.00
Surplus and Proflts. 300,000.00

Guarantee to depoaltors.,.-. .J1.300.000.00
The depostts of thls bank have Incroased 90 per cent. in slx years.
The surplus and proflts from earnlnga havo Incrcased. 120 per cent.
And ln addltlon, dlvldends pald ln slx years of 33 per cent. upon

our capltal.
THERB IS A REASON. ASK OUR CUSTOMERS.

CAPITOL SAVINGS BANK
THE BANK THAT PAYS 4%

4% on $1,000.00 for one year ls.$40.00
3% on $1,000.00 for one year is.$30.00

$10.00
DIFFERENCE OF 33#%.

Is the difference worth saving? We want your business. and give you
first-dass facilities, with absolute safety. Accounts from S1.00 up gladly
o-eccived. Assets over $700,000.00.
CAPITOL SAVINGS BANK, 907 L Main St, Richmond, Va.

.- OFFICERS.Jno. Garland Pollard, president: Jonathan Bryan, vice-
president; Ro. M. Kent, Jr., cashier; H. G.Proctor, assistant cashier.

DIRECTORS.Jno. Bagby, Jonathan Bryan, G. L. Fairbank, A. R.
Holladay, Robt. Lecky, Jr., Jno. Garland Pollard.__^_^__

Deposlt Your Savlnfis
ln

THE

National State Bank
Richmond, Va.,

and receivo 3% Per Annum Interest
Compounded Twlce a Year.

E. A. narber, Jr. TUono Mad. 8321.

E.A.BARBER&C0.,
"Adoountlug, Audltlnv,

'

OrsrauUioK, SyatematliUur.
91S Mutual nulldlB-r,
RlCHMUttp. VA.

J.M.CULBRETH
Conaultiag Accountant,

Business Systeraadzer.

COMMERCIAX,
COUNTY AND
MUNICIPAL

AUDITING AND
INVESTIGATING

910 Mutual BuUdlnj,
Mad. 6864. Richmond, Vs,

Commercial Guarantee Co..
BANKERS, 28 N, Nlnth.

Money, a hom« or farm for everybody
wving $1 ormore, Dividenda6 per cent.
Ei{abU8he4 ii yWr». bend/or bookU^


